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LleHbl Ha 3epHO, MacnnYHbIE U pacTUTesNbHbIe Macna

25.10 |+/-18.10|25.10, $/t| +/- 18.10 B YepHOMoOpcKoM u A30BCKOM GacceriHax
Mwenuua, CBOT, ¢\bu 423.75 +27.00 | 155.70 +9.92 Mpoaykt 25.10 +/- 18.10
Kykypysa, CBOT , (\bu 354.00 | +17.00 | 139.37 | +6.69 YkpauHa
MpopoBonbCcTBEHHAs Ogpecca, FOB, $/T
Eﬁgmﬂ-)l(et‘baris, EURN 164.25 +4.75 180.89 +5.23 Mwennua (npotenH 12,5%) 191.0-193.0 0.0/-1.0
Ceipasi HehTb Brent, $/bbl 5152  -029  389.75  -2.19 Muwerwya (npotent 11,5%) 183.0-188.0 -1.0/0.0
PypaxkHas nweHunua 178.0-183.0 0.0/+2.0
PyparkHbI A4YMEHD 188.0-190.0 +1.0/0.0
PypaxkHas Kykypysa 161.0-163.0 0.0/0.0
si AuvHamuKa ueH Ha nwexuuy, FOB, $/1 Cos 380.0-385.0 0.0/0.0
200 LpoT noaconHeYHbIn 170.0-175.0 -2.0/-1.0
ol 2":‘33;’ rloAconHesHoe 757.0-762.0 -5.0/-6.0
170 Panc 415.0-420.0 0.0/0.0
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140 Mwenvua (npotenH 12,5%) 174.0-177.0 -1.0/0.0
130 Muwennua (npotenH 11,5%) 172.0-175.0 0.0/0.0
120 PypaxkHasa nweHunua 166.0-169.0 0.0/+1.0
110 DypaxHbIN SYMeHb 171.0-174.0 +2.0/+3.0
100«1 N N PypaxkHas Kykypysa 147.0-151.0 0.0/0.0
won: 28t cer
—FOB Gulf ——FOB Rouen ——FOB Constantza Panc 405.0-410.0 +2.0/+3.0
——FOB Odessa ——FOB Novorossiysk Cos 357.0-360.0 21.0/-2.0
Poccus
Hosopoccuick, FOB, $/T
0 B
$/r [MHamMuKa LeH Ha Kykypy3y, FOB, $/ Mwenwnua (npotenH 12,5%) 192.0-194.0 0.0/0.0
Mwennua (npotenH 11,5%) 184.0-187.0 -1.0/-1.0
dypaxHas nweHnua 179.0-182.0 +1.0/0.0
PypaxHbI A4MEHD 188.0-190.0 0.0/-1.0
PypaxHas Kykypysa 162.0-166.0 +1.0/+1.0
A3oBckoe mope, FOB, $/1*
Mwennua (npotenH 12,5%) 156.0-161.0 +1.0/+2.0
Mwennua (npotenH 11,5%) 145.0-149.0 0.0/-1.0
PypaxkHas nweHunua 136.0-140.0 -1.0/0.0
PypaxHbIi AYMEHD 152.0-154.0 -1.0/-3.0
o ¥ oo ol ®dypaxHas Kykypysa 138.0-142.0 -1.0/0.0
——FOB Gulf ——FOB Up River ——FOB Paranagua v *
——FOB Odessa ——FOB Novorossiysk HOBOPOCCMMCK1 CPT! py6 IT
Mwennua (npotenH 12,5%) 9500.0-10100.0 /
Mwenwnua (npotenH 11,5%) 9000.0-9600.0 /
PypaxkHas nweHunua 7800.0-8100.0 /
St [IMHaMMKa LieH Ha AYmeHb, FOB, $/T dypaxHbIi AUMEHb 9100.0-9300.0 /
fg: dypaxHas Kykypysa 7400.0-7600.0 /
180 L AzoBckoe mope, CPT, py6./T*
170 L MuweHwnua (npoteuH 12,5%) 7900.0-8500.0 /
160 Mwennua (npotenH 11,5%) 7100.0-7600.0 /
150 DypaxHas nweHnua 6500.0-7100.0 /
140 \/\’\_\ yp i L
130 DypaxHbIN SYMEHb 7900.0-8100.0 /
120 PypaxkHas Kykypysa 6800.0-7000.0 /
110
100 : ‘ *Thomson Reuters ¢ 25 okta6pa 2017 r. HauMHaeT nyGnukoBaTb
o R T KOTUPOBKM Ha 6asucax FOB-Asoeckoe Mope, CPT-HoBopoccuiick u
. CPT-A3oBckoe mope.
——FOB Rouen ——FOB Odessa ——FOB Novorossiysk
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Mo paHHbIM MoHuTOpuHra Thomson Reuters, 9KCnopTHbIE
LieHbl Ha POCCUICKYIO MLieHuUy ¢ npoTenHoM 12,5% Ha 6a3suce FOB
rny6okoBofHble MopTbl YepHOMOpCcKoro nobepexbsi ocTanucb Ha
YpOBHe npeablayLue Hegenu n coctaBunn $191-194 3a ToHHy.

Mo nHdopmaummn Tpenaepos, CNPOC Ha POCCUNCKYHO MLLEHULY
HEBbICOKWI 13-3a OTCYTCTBMSA 3aKyMOK CO CTOPOHbI ErvnTa.

"PbIHOK POCCUICKOW MLUEHWLbI 3amep B HacTosiee Bpems”, -
oTMeTVN oauH Tpenaep n3 Poccun. Takke onepaTopbl pbiHKa rOBOPSAT
O HEBbLICOKON MPeMUK 3a NOCTaBKy MLIEHWLbl B NEPUOA SHBapb-mapT
6yayuiero roga. Mo ux nHdopmauum, opBapaHble LeHbl Ha NOCTaBKy
MNieHMUbI B Nepuoa aekabpb-aHBapb cocTaensoT $192-198 3a TOHHY.

Mexpay Tem, BHUMaHue depmepoB B Oonbluelt cTeneHun
obpallleHO Ha peanu3aumilo TeXHUYECKUX KynbTyp, B YaCTHOCTHU,
NOACOSHEYHMKa, kak bonee MapXmHanbHoOro ToBapa.

Tpengepbl  coobwatrT, 4Yto B  A30oBckoM  bGacceliHe
npogomKaeTcs pocT cTaBok hpaxta. Tak Ha maplupyTe A30B - NOPTbl
MpamopHoro Mopsi KOTMpPOBKM Bbipocin Ao $40 3a TOHHY no
cpaBHeHuo ¢ $35-36 3a TOHHY Hepeneit paHee. BmecTe ¢ Tem YacTb
¢dnota n3 Kacnwuiickoro 6GacceriHa nepewwna B A30BCKMA PErvOH,
BCIeaCTBMe Yero cTaBku dopaxta Bblpocnun u Ha Kacnuum.

OKCNOPTHbIE LEHbl Ha YKPaWHCKYl MLIEHULY C MPOTEMHOM
11,5% Ha 6asuce FOB rnybokoBogHble YepHomoOpckue nopThl
Xapaktepusylotcss  GonbliMM  CMpedoM  Mexay — CnpocoM U1
npeanoxeHvem - $183-188 3a ToHHy Ha 6a3uce FOB rnybokoBogHble
nopTbl YepHOMOpCKOro nobepexbs.

Tpevigepbl  COMHEBAKTCS,, 4YTO  CHWKEHME  0O6bemoB
npon3BOACTBA MLEHMLbI B ABCTpanuu cepbe3Ho NogaepXuT LeHbl Ha
3epHO 13 YepHoMOpbS, OOHAKO, MO UX MHEHWUIO, 3TO MOBLICUT €ro
KOHKYPEeHTOCNOoCcOBHOCTb B cTpaHax KOro-BoctouHoin Asuum.

"mobanbHO  3TO  MNO3BONMT  YEPHOMOPCKOM  MLUEeHMue
NpUCYTCTBOBAaTb Ha a3naTCKOM pbIHKE", - OTMETUN OAMH Tpewaep v3
YKpavHbl.

AHanornyHas cutyauusi HabnogaeTcst B cermeHTe pypaxkHom
MWEHNUbI: Tpeliaepbl Ha3bIBaOT SKCMOPTHbIE LiEHbI HA ypoBHe $178-
183 3a ToHHy Ha 6a3uce FOB rny6okoBoaHble YepHOMOpCKMe nopTl,
NnosicHsAsi, 4TO OGonbLUON chnped sBNseTCs CrneacTsneM kak bonee
HWU3KMX LIEHOBbIX NMPeANIoXeHU B APYrnx mopTax, Tak v npeMuen 3a
nweHuy ¢ cogepxxaHuem npotemHa 10,5%.

OKCNOpTHblE LEHbl Ha KyKypy3dy U3 YKpauHbl B TeuveHue
paccmaTpuBaemoro nepuoaa [EeMOHCTpMpoBanu 3aMeTHylo
BOMAaTUIbHOCTb, HO B OCHOBHOM COXPaHWMNCb Ha YpPOBHE MPOLLIION
Hegenw.

"B KOHUE Hedemnu LuUeHbl Ha Kykypy3e Ha 6asuce POb
rnyGokoBofHble YepHomopckue nopTbl npubnmkanuce k $162-163 3a
TOHHY, TOra Kak B Hayane Tekywein Hegenu cHuaunucb go $161-162
3a TOHHY", - TOBOPSAT TPenaepsbl.

Cblpoe NoACOMHEYHOE Macro u3 YKpauHbl He3HaYUTENbHO
ynano B ueHe - 8o $757-762 3a ToHHy no cpaBHeHuto ¢ $762-768 3a
TOHHY Hepenen paHee Ha 6asuce FOB YepHomopck. Tpengepbl
OTMEYaloT, YTO Ha CMOTOBOM PbIHKE CMPOC NPaKTUYECKM OTCYTCTBYET.

"OueHb Mano nokynartenen Ha pbiHKe, HO MHOFO NpoAaBLoB"”, -
nosicHun oaviH Tpengep n3 Kneea.

3epHo. YepHoe mope & A3oBckuin 6accerH

B TO e Bpewmsi, Ha BHYTPEHHEM pbIHKE OTMevaeTcs
aKTMBU3auMs TOProBOW aKTMBHOCTM MO 3aKynke Macna B CBS3WN C
HeoBXOAMMOCTBIO BbINOMHEHUS KOHTpakToB. Mo cnoBam Tpenaepos
AaHHbI  akTop MnopaepXKvMBaeT 3akyrmoyHble LEeHbl Ha Macno Ha
ypoBHe $747-750 3a ToHHY Ha Ga3suce FCA.

OKCMOPTHbIE LieHbl Ha rpaHynMpoOBaHHbIN LpoT
noAconHeYHuka u3 YKpauHbl CHU3UNIUCL M cocTasunu $170-175 3a
TOHHY No cpaBHeHuto ¢ $172-176 3a TOHHY Ha npolunoit Hegene. Mo
MHOpPMaLMM Tpenaepos, CMPOC Ha LWPOT C NOCTaBKOW B nepuog
HOsIOpb-Aekabpb B CpaBHEHUMM C APYTMMU  CEerMeHTaMu  pblHKa
OTHOCUTENBHO HU3KWIA.

"MokynaTenn ManoakTWBHbI, CNPOC HEaKTUBHbLIN", - cOOBLLMN
oavH Tpeviaep us Knesa.

OCHOBHOE BHUMaHVe MMMNOPTEPOB LUPOTa B HacTosiLee BpeMs
HanpaBneHo Ha 3akynKy ToBapa C MocTaBkon B dyeBparne-anperne,
OfHaKo MoKynaTenu BCEro Mullib TECTUPYIOT PbIHOK, TaK Kak ypoBeHb
LieH Ans nocTaBku B 3TOT nepuog Ha $10-12 3a TOHHy BbiLLe.

"MpeanoxeHnsa no noctaBke LWpOTa B nepuon despasnb-
anpenb HaxoaaTcst Ha ypoBHe $185-187 3a TOHHY", - MHGOPMUPYIOT
Tpenaepsl.

Poccuiickne ueHbl Ha 6asuce CPT octaBanuch cTaburnbHbl Ha
NPOTSXKEHNN BCeN Heaenu. Tpengepbl COOOLLaOT O NeperpyXeHHOCTH
noptoB 3epHOM. [Morpy3ky 3epHa yCrnoXHSAT Takke HebnaronpusTHble
NOrofiHble YCMNOBUS - OXAU U CUMbHblE BETPA.

LleHbl Ha nweHuuy Ha 6a3nce CPT Opecca HesHauMTenbHO
CHU3UNWCb B cepeauHe Hedenwu, Ho, BCe Xe, Npoaormkany yaepxvseaTb
BbICOKME MO3uUMKM, 4TO 0BOYyCcrnoBneHo HeOBGXOAMMOCTbIO BbIMOMHATH
paHee 3aKMoYeHHble KOHTPaKTbI.

Tak KOMNaHuK, KOTOPbIE HE HYXXOAIOTCSA B CPOYHbIX NMOCTaBKax
M coenkax 3asBrsiioT LeHbl Ha NWeEHULY HEMHOTO HUXe, YeM Te, KTO
BCE elle He 3aKpbin 3aK/YeHHble paHee KOHTPaKTbl, coobwun oamH
Tpengep. Moatomy, nogyvepkvBaloT Tpenaepbl, Avanas3oH LeHbl Ha
PbIHKE HEMHOTO BO3pOC.

Bce Gonee oxuBnseTca PbIHOK KyKypy3bl. Bornee Bbicokas
SICHOCTb OTHOCWUTENBHO pa3mMepa ypoxasi, NpoABUXeHWE yBOopoYHOW
KamnaHuu, u noctynneHve 6onblwmnx o6bLEMOB KyKypy3bl Ha PbIHOK
cnocobCTBYOT akTnBu3auum Toproenu. Mo3gHasa ybopka Gbina yuteHa
PbIHKOM, W HapacTaHuWe OTIPy30K NMaHuWpyeTcs He paHee Hosbps -
nekabps. ®epmepbl NpodomKaT NPUAEPKNBATL KyKYpy3y B CBSi3U C
He OYeHb MpuBMeKaTenbHbIMU LeHaMu, YTO MOXET BCKOPe MPUBECTM K
0eduunTy KpYMHbIX NapTUiA U HEKOTOPOMY POCTY LIEH, OTMETUN OAMH
Tpengep. Mo ero crnoBam, yxe O6binMu 3adVKCMPOBaHbI 3aKymnku
KYKypy3bl MO BepxHel ueHe pAauanaszoHa $149-151 3a TOHHYy.
dopBapaHbIX Npoaax B TeKyLleM ce3oHe Obino He Tak MHOro kak B
NPOLLIIOM, MO3TOMY PbIHOK KYKYpY3bl MEHee npefckasyem.

Mexay TeMm, CyLLeCTBEHHOE OXMBIIEHME OTMEYaeTCH Ha pblHKe
con. PocT akTMBHOCTM BbI3BaH YyXyAlweHWeM MupoBoro 6anaHca,
CHWXEHMEM MPOrHo3a ypoxasi B YKpauHe, a Takke pOCTOM LEHbl Ha
coto. Mpun aTom, HecMOTps Ha bonee BbLICOKYHO LieHy Ha coto 6e3 TMO,
Ha Hee HabniopgaeTcs yBenuyeHne cnpoca. Bbicokuin cnpoc u
cTabunbHO BbICOKas LieHa Ha CO OTMeYaeTcs Ha rpaHuue ¢ Esponon,
YTO TaKke CNOcobCTBYET YKpENneHMio LieH B nopTax Ha 6asnce CPT.

MockBa
Peauccon CnaBAHCKanA

®dopBapAaHble LeHbl Ha 3epHO ypoxas 2017 rona B YepHomopckom pervoHe, FOB rmy6okoBoaHble YepHOoMopcKkue NopThbl
(B gonnapax 3a 1 TOHHY)

LleHa
MpoucxoxaeHne ToBap Mepwop noctaskn 181017 551017 M3meHeHune
Poccus MweHuua npotenH 12,5% siHBapb-deBpanb 192-198 192-198 -/-
YkpaunHa Mwexunua npotenH 11,5% sHBapb-eBpanb 185-190 183-188 -2/-2
YkpauHa/Poccus PypaxHas nweHnua siHBapb-deBpasnb 178-184 178-184 --
YkpavHa/Poccus PypaHbI AYMEHb siHBapb-eBpanb - - -
YkpavHa PypaxHas Kykypysa siHBapb-geBparnb 160-165 161-165 +1/-
YkpavHa Macno nogconHe4yHoe cbipoe siHBapb-heBparnb 760-765 760-765 -/-
McToYHMK: AaHHble onepaTopoB pbiHKa
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®PopBapAaHble LeHbl Ha 3epHo ypoxas 2017 roaa B YkpauHe Ha 6asuce CPT Opgecca (B gonnapax 3a 1 TOHHY)

eHa
MpoucxoxaeHne Tosap Mepuop noctasku 18.10.17Ll 25 10.17 M3meHeHne
YKpauHa MweHunua npotenH 12,5% Hos16pb-Aekabpb 177-180 177-178 -/-2
YKpauHa MweHnua npotenH 11,5% Hos6pb-aekabpb 175-177 175-176 -/-1
YkpavHa PypaxHas nweHuuya Hos16pb-Aekabpb 168-169 168-169 -I-
YKkpaunHa PypaxHbI A4MEHD HOs16pb-Aekabpb 170-172 171-175 +1/+3
YkpavHa DdypaxHas Kykypy3a aekabpb 150-152 148-152 -21-
YkpavnHa Cosi HOs16pb-Aekabpb 357-359 358-360 +1/+1

McTouHUK: AaHHble onepaTopoB pbiHKa
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M3meHeHne LeHbl — OTHOCMTENBHO NpeAblAyLLEero Bbirmycka.
MeTogonoruns pasmelleHa Ha cante thomsonreuters.ru
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